A GENERAL NOTE
HOUSING FINANCING SCHEME FOR PUBLIC
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	S.No.
	                                          Particulars

	1.
	Scheme parameters

	
	i) Eligibility
	individual/Business/Govt. employee


50 times of avg. net monthly income of last three yrs./50 B.P. + D.A. respectively.

	
	ii) Purpose


	Construction, purchase new/old , House, plot/flat  and renovation

	
	iii) Extent of loan
	Maximum 20.00 lacs

	
	iv) Margin
	25%

	
	v) Rate of intt.
	9%  (Floating) and  10.25% (Fixed)

	
	vi) Security



	

Mortgage of property, two 


guarantors

	
	vii) Disbursement
	

Lump sum/In stages(20%,20%, 

30%, 30%)

	
	viii) Insurance
	



	
	ix) Repayment
	

Max. 20 yrs. &/or  upto  58 yrs. 

of age

	
	x) Pre-payment charges
	

Nil



	
	xi) Processing fee
	

0.40% of loan



	
	xii) Associate member fee
	

Rs.500/- each (Borrower & 


Guarantors)



	2.
	Checklist/Documentation

i) Checklist of property documents

ii) Documents required for availment of loan

	3.
	Annexures and  Enclosures

	
	i) EMI Chart

	
	ii) Loan application form

	
	iii) Agreement for House Building Loan

	
	iv) Mortgage deed

	
	v) Irrevocable letter of authority from borrower  authorizing  employer to remit salary (as applicable)

	
	vi) Agreement of Housing loan for purchase of plot

	
	vii) Tripartite Agreement (HUDA/Housing Board)

	
	viii) Tripartite Agreement (Coop. Socs.)

	
	ix) Letter of awareness cum possession

	
	x) Letter  by the borrowers confirming deposit of t title deeds

	
	xi) Memorandum of entry

	
	xii) Agreement of Guarantee

	
	xiii) NOC from Coop. Housing Society

	
	xiv) Sanction letter


