Advances against National Savings Certificate
(minimum margin of 25%)

i)
Beneficiary
Any individual holder of the National Savings Certificates will be entitled to raise loan from Central/State Coop. Banks against the pledge of National Savings Certificates after enrolling himself as associate member of these banks.  The employees of these Banks shall not be required to enroll themselves as associate members.

i) Eligibility

The holder shall be eligible to raise loan upto 75% of the value of the certificate or Rs.1.00 lac whichever is less.

ii) Rate of interest

Interest @16% p.a. from public and 13% p.a. from staff members of the banks shall be charged which is subject to change in pursuance to Directives on interest rates on advances of RBI/NABARD from time to time.  The interest shall be charged quarterly.
iii) Security

When any certificate is transferred as security, the Post Master of office of registration shall make the following endorsement on the certificate:-
“Transferred as security to _______________ Central Coop. Bank/State Coop. Bank Ltd; _________________.”
iv) Recovery of loan

The recovery of loan will be after the due date of loan or by forfeiting the N.S.Cs on maturity.

v) Documentation

The borrower shall be required to furnish Demand and Time Promissory Notes and pledge certificate.






**********************

APPLICATION FOR LOAN AGAINST NATIONALSAVING CERTIFICATES

The Branch Manager

	Photograph


The Haryana State Coop. Apex Bank Ltd;

Branch Sector__________

Chandigarh/Panchkula.

Sir,


Kindly advance me a loan of Rs. __________________________ (Rupees ________________________________________ only) against my NSC’s detailed as under.  The National Saving Certificates duly pledged is/are being lodged with you.  Please transfer loan amount to my S.B.A/c No._________________.

	N.S.C. No.
	Date
	Amount

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	



Thanking you,








Yours faithfully,








(SIGNATURE)

Dated:________



NAME: ___________________

_____________________________________________________________

FOR BANK’S USE ONLY

1. Total Amount of NSCs


:
_____________________

2. 75% of above (Col. No.1)

:
_____________________

3. Earlier outstanding of loan, if any
:
_____________________

4. Eligibility for loan


:
_____________________

5. Loan applied for


:
_____________________



May be sanctioned.


Clerk

Jr.Acctt./Accountant

Asstt. Manager








MANAGER(BANKING)

DEPARTMENT OF POSTS INDIA

Application for Transfer of National Saving Certificates as Security
(VIDE RULE 19 OF THE P.S.S.C. Rules 1860)

Registration No.__________



Serial No. and date of original








Application for purchase of








National Saving Certificates.

To


The Post Master


____________________


____________________

Sir,


I/We ___________________________ (Name in Block letters) am/are required to deposit an amount of Rs. _____________________ as security with ___________________________________________________________________ (Official Designation of the gazette officer of the Government or name of the Reserve Bank of India or a Scheduled Bank/Cooperative Bank, Registered Coop. Society, Corporation, Government Company or Local Authority).  I/we therefore request you to transfer the under mentioned National Savings Certificate(s) Declaration or Duplicate Certificate (s) issued in lieu of lost certificates of which I/we am/are the holder(s) in favour of the Haryana State Coop. apex Bank Ltd; Chandigarh (Official designation of the officer or name of the Bank etc. to whom the certificates are being pledged as security).


I/we agree that the certificate(s) shall be encashable by the pledge when the security has been forfeited.


Particulars of certificates or Declaration or Duplicate Certificates in lieu of lost certificates.

	Sr. No. of Certificate
	Date
	Name of the office of issue
	Denomination

	
	
	
	

	
	
	
	

	
	
	
	


Total No. of Certificates or Declarations/Duplicate Certificates ________________









Yours faithfully,

Address:____________________

___________________________

Signatures of Transferer(s) of

___________________________

certificate




 







Dated:_____________
AFFIDAVIT


I, ____________________________________________________________ S/o, D/o, W/o of Sh. ______________________________ resident of ____________________ do hereby solemnly affirm and declare as under:-

1. That I am the holder of NSCs No.__________________________________ dated_______________ respectively amounting to Rs.______________(Rupees ___________________________________________ only).

2. That I have no objection if loan for Rs. ________________________ is granted to me against the security of my National Saving Certificates mentioned above which is pledged in favour of the Haryana State Cooperative Apex Bank Ltd; Sector 17, Chandigarh from the concerned post offices.

3. That I have duly discharged all the National Saving Certificates as detailed in Clause 1 above.

4. That in case I do not repay the loan alongwith due interest to the Haryana State Cooperative Apex Bank Ltd; Sector 17, Chandigarh, the same may be recovered by adjusting the amount involved out of the proceeds of said NSCs.

5. That I do hereby undertake that will neither get the duplicate NSCs issued nor get the same pledged till the repayment of the said loan and payment of interest due to the Bank.










DEPONENT

PLACE:_____________

DATE:______________
VERIFICATION:


I the above named deponent do hereby solemnly affirm and declare and undertake that the contents of para 1 to 5 above are true and correct to  the best of my knowledge and belief and nothing has been concealed therein.










DEPONENT

PLACE:_____________

DATE:______________
AGREEMENT FOR LOAN AGAINST NSCs


In consideration of the Haryana State Cooperative Apex Bank Ltd; Chandigarh (hereinafter called “Bank”) having advanced by way of loan or a sum of Rs._______________(Rupees ______________________________________________ only) to me.  I (hereinafter called the “borrower”) & Surety hereby pledged National Saving Certificate(s) No.___________________________________________________ aggregating to Rs.___________________________ in the name of the Haryana State Cooperative Apex Bank Ltd; Sector 17, Chandigarh duly discharged by me for due payment of the said loan on the following terms & conditions:-

1. That the said NSCs  shall remain continuing security for the balance due from me to the Bank so long as the same shall not be finally adjusted, without, however, affect my liability under the said account and right of the bank to proceed against me.

2. That the loan will be paid on demand and shall carry interest at par with that of NSCs with quarterly rest on daily balance basis.

3. That on demand being made by the bank on any earlier date, the borrower shall pay to the bank the balance then outstanding and owing to the bank on the said account inclusive of interest as mentioned above to the date of payment together all charges and expenses incurred by the bank ascertained from the books of the bank, which the borrower agree to accept;

4. That in case of any dispute between the borrower and the bank the borrower shall be liable to pay cost to be incurred by the bank;

5. That the borrower has delivered to the bank a demand promissory note for Rs._____________ dated _______________ and National Saving Certificate(s) No._______________________________________________________________ in the name of _____________________________________ S/o, D/o, W/o _________________________________________________ duly executed and discharged by me as security to secure the loan.

6. That the borrower further agrees that any other promissory note that may here after be given by the borrower in renewal of or substitution for the said promissory note, held by the bank shall be subject to the same terms and conditions as herein expressed and contained with reference to the said promissory note.

7. That if the borrower due to one reason or the other fails to deposit the entire amount alongwith interest outstanding in the loan account, the bank shall be at liberty to clear its dues out of the proceeds of the National Saving Certificate(s) Nos. ________________________________________________________________________________________________________________________________________________ dated_______________ for totaling Rs. ________________________ only due on ______________________________________ respectively.


I have made above representation with the continuing obtaining and advance from the bank and I know and realize that the bank has made advance on the strength of said representation made by me and has placed reliance on truth of the agreement made by me.  If, in future, it is discovered that any representation or any statement made by me is false I shall be criminally liable for the same.










BORROWER










SURITY

DEMAND PROMISSORY NOTE
Rs._______________________



Dated:___________________


On demand, I ________________________________________________________ son/daughter/wife of Shri _______________________________________ promise to pay the Haryana State Cooperative Apex Bank Ltd., Chandigarh a sum of Rs______________ (Rupees ____________________________________________________________________ only) with interest p.a. On par as that of NSCs with quarterly rests on daily balances basis.











SIGNATURE











REVENUE STAMP











RE.1.00

T.P.NOTE

PROFORMA-K

(NAME AND ADDRESS OF THE BORROWER)










Date:


After ___________ months from date the _____________________(Name of borrower) promises to pay the ______________________(name of the Bank) the sum of Rs. ________ (Rupees _______________________________________ only) with interest at _______% below/above the Bank rate per annum with half yearly rests on the 30th June and 31st December for value received.


Dated at _________ this, the ____________ day of __________ 2009









For and on behalf of the









(Name of the Borrower)






Authorized Operator
Authorized Operator

